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No fee for PIWs beginning January 1, 2017!  
 
In response to lender feedback, Fannie Mae will no longer charge a 
fee to exercise a Property Inspection Waiver (PIW), effective January 
1, 2017. The process for exercising a PIW offer will not change - 
lenders must provide special feature code (SFC) 801 at the time of 
loan delivery - but the fee will no longer apply. Start the New Year 
with no fees for Property Inspection Waivers!  
 
As a reminder, PIWs will be enhanced in Desktop Underwriter® (DU®) during the weekend of December 
10, 2016, providing Day 1 Certainty™ with freedom from representations and warranties on eligible 
refinance transactions. Learn more about enhanced PIWs.  
 
Discontinuance of the fee applies to all loans delivered with SFC 801 on or after January 1, whether 
the PIW offer was issued before or after the DU update. 

 

 

Coming Soon: Collateral Underwriter is getting even better 
 
During the weekend of December 10, Collateral Underwriter® (CU™) Version 4.0 will introduce a new, 
intuitive, and easy-to-use design and layout of the web application. The new CU was designed based on 
customer feedback to enhance and simplify the appraisal review process. It will deliver the dynamic 
functionality and cutting-edge analytics you've come to expect from CU in a new, attractive, streamlined 
format.  
 
Review the updated CU Version 4.0 Release Notes and CU FAQs to learn more about the CU redesign, 
and visit the CU web page to see all the CU news and resources. 

 

 

New redesigned URLA awareness presentation 
 
This year, Fannie Mae and Freddie Mac published a redesigned Uniform Residential Loan Application 
(URLA) along with a corresponding Uniform Loan Application Dataset (ULAD). These documents support 
changes in mortgage industry credit, underwriting, eligibility policies, and regulatory requirements. A new 
self-paced presentation can now to help you understand the changes to the URLA (i.e., Fannie Mae Form 
1003), summarizing the differences between the new and old forms, what you should be doing now to get 
started, a high-level timeline, and more. Reference additional resources including the interactive/dynamic 
forms and ULAD mapping on the URLA page. 

 

http://view.exacttarget.com/?qs=0022270d79381f1e89a6c6d6b1ecbfffc1580a6062b28d7007de0e22bfe8047c8e109ff33039b8370b43baae2d4acc5ecff4845f60760aee195c80cb3d454fd132e54177dc567e8f
http://cl.exct.net/?qs=921cd665e8a780c6cf6c77e272f2a3dfa70b39aee3271eb823f2b70338b7df64
http://cl.exct.net/?qs=921cd665e8a780c600c17513d49a99b26a358c0b0087932a9f075c777a038999
http://cl.exct.net/?qs=921cd665e8a780c60ecfc22f09dc0c2a837535d551094a2b3b5c2c98b3501d47
http://cl.exct.net/?qs=921cd665e8a780c6e36050c47fba4b5c5d4e3eb4faacf9b0f0d64d0cea3ad30b
http://cl.exct.net/?qs=129f50da08c6772c5cd28581d20a379659b4ac22b86b6937fd11b14bf787b5a0
http://cl.exct.net/?qs=bc15039bd2e00b63921a210b201fc93170171082ae3b46fdd0d1dea217d114b8
http://cl.exct.net/?qs=bc15039bd2e00b632a23861d2148c60c20293892ae1b577100394539acdb96ec
http://cl.exct.net/?qs=bc15039bd2e00b63f877bba8630ec45ae33005fc0291767f5c76896bd55e1114
http://cl.exct.net/?qs=921cd665e8a780c6c12c537bf672f34eb070c1125ae6a7e1b42fbdb4bfe755f2
http://cl.exct.net/?qs=921cd665e8a780c685a791d64593f0719b7a5024bbe05000056ddae3f35e0653


 

HomeReady mortgage enhancements effective in Desktop Underwriter® 
December 10 
 
As noted in Selling Guide Announcement SEL-2016-08, the following HomeReady® mortgage 
enhancements will be effective in Desktop Underwriter® (DU®) December 10, 2016: 

• The maximum allowable LTV, CLTV, and HCLTV ratios will be increased from 95% to 97% for 
one-unit limited cash-out refinance transactions underwritten by DU when the mortgage being 
refinanced is owned or guaranteed by Fannie Mae. 

• HomeReady eligibility will be expanded for temporary buydowns and ARM loans to include three- 
to four-unit properties. 

• Benefits exclusively for HomeReady loans where at least one borrower on the loan has received 
customized one-on-one assistance from a HUD-approved nonprofit counseling agency prior to the 
borrower entering into a contract to purchase a home, as evidenced by completion of a Certificate 
of Pre-Purchase Housing Counseling (Form 1017): 

o if the HomeReady loan is delivered with Special Feature Code 184, the lender will receive 
a loan-level price adjustment credit of $500; and 

o when the lender indicates in DU that the HUD-approved one-on-one counseling was 
completed, that information will be considered a compensating factor for those loan 
casefiles with debt-to-income ratios greater than 45% up to 50%. 

Visit the HomeReady page to learn more and find all the resources you need to grow your business with 
HomeReady. 

 

 

2017 Loan Limits to increase 
 
As announced November 23, 2016 in Lender Letter LL-2016-05, FHFA has established the general and 
high-cost area loan limits for 2017. The new base loan limit in most of the country will be $424,100, a 1.7% 
increase from 2016. The new limits are effective for whole loans delivered to Fannie Mae on or after 
January 1, 2017. Detailed information and updated resources, including the Loan Limit Look-Up Table, are 
available on the Loan Limits page. 

 

 

Release Notes for December 3 PE - Whole Loan update 
 
You Asked. We Delivered. You asked for improved efficiency, transparency, and performance in Pricing & 
Execution - Whole Loan® (PE - Whole Loan). In response, during the weekend of December 3, 2016 we 
will deliver an update to make PE - Whole Loan even better. Review the PE - Whole Loan Release 
Notes for information about the enhancements. 

 

 

Upcoming Condo Project Manager enhancements 
 

http://cl.exct.net/?qs=129f50da08c6772c36a7600299a70d10d428f078d6eaba5028fe06d02165a731
http://cl.exct.net/?qs=129f50da08c6772c6a9875d005a5568db1454e1358a049d329292be8fda6acbc
http://cl.exct.net/?qs=129f50da08c6772cdfc7e182ef6a46f448575d3dba9b037338905e8e18d778ff
http://cl.exct.net/?qs=129f50da08c6772cbf482fc523e8103b6df29a8ebf284d681622a55cd7f54433
http://cl.exct.net/?qs=129f50da08c6772c2633cba8a98b746ae79d957f7e68aba6cff7b2be23b04ecf
http://cl.exct.net/?qs=129f50da08c6772c8cb3c5684d10bc71aa19f3e235beae9c4b7998f1ac6565d5
http://cl.exct.net/?qs=129f50da08c6772c8cb3c5684d10bc71aa19f3e235beae9c4b7998f1ac6565d5


On December 3, 2016, Condo Project Manager™ (CPM™) version 6.1 will be implemented featuring user 
interface enhancements, compliance and security updates, and other changes to improve the user 
experience. Review the Release Notes for details about this release and important reminders when 
working in CPM. 

 
  

  
  

 
Recent Tweets 
 
Speed & simplicity AND freedom from reps & 
warrants is possible, lenders. Find out how w/ 
#Day1Certainty:  
http://bit.ly/2fvgH6W  
 
November 28 
  
  

   

  
  
 
What impact may the election have on our 
economy? Here's what our economists think: 
http://bit.ly/2gyTbGy 
 
November 22 
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http://cl.exct.net/?qs=129f50da08c6772c169f046163bc25ce163ae92283a2d903ed12cb46cc4092cc
http://cl.exct.net/?qs=129f50da08c6772cba7315c3dc95821ee10abdad2ecc45b295e16003c988b777
http://cl.exct.net/?qs=129f50da08c6772cb92479361885c6c5812ed24564354113695025f97e7d2bf4
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http://cl.exct.net/?qs=df801891aee91888ca3cdb1d7fda772ebaf7385859e5643b901c18cf5815392a
http://cl.exct.net/?qs=df801891aee918888bdfa3c9fd8f3ebc83bbf357a42790a5577d0d7c0134f2fa
http://cl.exct.net/?qs=df801891aee91888f9b5a1f5bbe54982f1f82b7226a4cf1c9798de2504b34c2a
http://cl.exct.net/?qs=bc15039bd2e00b632a23861d2148c60c20293892ae1b577100394539acdb96ec
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http://cl.exct.net/?qs=bc15039bd2e00b63f877bba8630ec45ae33005fc0291767f5c76896bd55e1114
http://cl.exct.net/?qs=921cd665e8a780c6c12c537bf672f34eb070c1125ae6a7e1b42fbdb4bfe755f2

